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This Historically Underutilized Businesses (HUB) report on state bond transactions was prepared as
required by House Bill 3109 of the 74" Legislature and amended by Acts 1999, 76" ILegislature.
Specifically, subsection 1231.086 of Chapter 1231 of the Texas Government Code requires HUB
information to be collected and reported semi-annually. This report includes HUB information received
from state issuers from March 1, 2009 through August 31, 2009.

Included in this HUB report is information for each issue from the bond transaction reports. It
specifically includes a summary of underwriting fees paid and summaties of orders and allotments for
each bond issue closed during the designated reporting time frame. Also, a brief glossary of terms
found in the detailed reports and statute is included. This report includes fifteen (15) bond issues with a
par value amount of $3,559,365,000.

“HUB” (Historically Underutilized Business) status and transaction costs are reported to the Bond
Review Board by the issuing agencies and entities. For the purposes of this report, to identify the
controlling ownership of firms based on race, gender, and ethnicity, the businesses are classified as Black
American (BA), Hispanic American (HA), Asian-Pacific American (AP), Native American (NA),
Woman-Owned (WO), or not belonging to one of these categories. Although “HUB” is used in this
report, it does not imply that the firms listed as such are certified with the Texas Comptroller of Public
Accounts.

The next report will be available on May 17, 2010.

So i 1 Lot

Robert C. Kline
Fxecutive Director

P.O. BOX 13292 e AUSTIN, TEXAS 78711-3292 e TEL: 512/463-1741 o FAX: 512/475-4802
WEBSITE: http//www.brb.state.tx.us e IEMAIL: bondz@brb.state.tx.us



TABLE OF CONTENTS

State Bond Issues by Closing Date
Summary of Underwriting Fees

Bond Transaction Reports

Texas Veterans Land Board, State of Texas General Oblivation Bonds Veterans' [Housing Assistance Program, Fund [T Series
tat g gram,

20097 Bonds

Texas Transportation Commission, Central Texas Turnpike System, First lier Revenue and Refunding Put Bonds, Series 2009

Texas Departmeat of Heusing and Community Affairs, Variable Rate Demand Multifamily Housing Revenue Bonds (Costa

Mariposa Apariments), Series 2009

“lexas Water Development Board, State of Texas General Obligation Bonds, State of Texas Water Financial Assistance Bonds,
Series 2009, Sub-series 2009-B (Water Infrasttucture Fund)

Board of Regents of The University of Texas System, Revenue Iinancing System Taxable Bonds, Seties 20098 (Build America

Boads - Dircet Payment)

Texas Higher Educativn Coordinating Boatd, State of Texas {General Obligation Bonds) College Student Loan Bonds, Series
2009

Texas Water Development Board, State of Texas General Obligation Bonds, Water Hinancial Assistance Bonds Seties 2009C-1,
and Water Financial Assistance Refunding Bonds, Series 2009€-2 and 20091 (State Patticipanion Program

Board of Regents of Texas State University Svstem, Revenue Finaneing System Revenue Bonds, Series 2009
Board of Regents of The University of Tlouston System, Conzolidated Revenue and Retunding Bonds, Series 20094
Board of Regents of The University of T'exas System, Revenue Financing System Boads, Series 20090

Texas Department of T lousing and Community Affaies, Vardable Rate Demand Multfamily [Housing Revenue Bonds

(Waoodmont Apartments), Scries 2009

Texas Water Development Board, State Revolving Fund Subordinate Licn Revenue Bonds, Series 20094, Sub-series 2009A-1
and Subordinate Lien Revenue Refunding Bonds, Serdes 20091 and Sub-series 2009A-2

Tesas Department of Fousing and Community Affairs, Residentsial Mortgage Revenue Bonds, Sceties 20090 (Non-AM1) and
Residential Mortgage Revenue Refunding Bonds, Series 20098 (AMT)

Texas Transportation Commission, State of ‘Texas General Obligation Mobiliey 1'und Bonds, Taxable Series 2009.\ (Build
Ametica Bouds-Direct Payment)

Texas Public Finance Authordty, State of Texas General Obligation Refunding Bonds, Series 2009\ and Taxable General
Obligadon Bonds, Serivs 20098 (Build America Bonds-Direct Payment)

Glossary

State of Texas Bond Transactions
March 2009 - August 2009
Page 1

[R]

14

16

18

34

36

38



STATE BOND ISSUES BY CLOSING DATE

Issuc Name I Par Amount [ BRB Approval I Closing Date ]
‘Texas Veterans Land Board, State of Texas General Obligation Bonds Veterans' Flousing \Assistanee 50,000,000 2/12/2009 3/5/2009
Program, Fund [T Seres 2009\ Bonds
Texas Transpertation Conunission, Cenreal Texas Turnpike System, Fiest Tier Revenue Refunding Put 149,275,000 12/2/2008 3/5/2009
Bonds, Series 2009
Texas Department of [ ousing and Community Affairs, Variable Rate Demand Multifamily [ousing 13,690,000 5/21/2009 5/28/2009

Reverue Bonds (Costa Maripiosa Apattments), Series 2009

Texas Water Development Board, State of T'exas General Obligation Bonds, State of Texas Water 157,240,000 1/22/2009 3/28/2009
Fmancial Azsistance Bones, Seties 2009, Sub-series 20098 (Water Infrastucture Fund)

Board of Regents of The University of Texas Svstermn, Revenue Finaneing Svstem Taxable Bonds, 330,543,000 5/28/2009 G/ t7/2009
Series 20098 (Build America Boads-Direct Payment)

Texas IHigher Education Coordinating Board, State of Texas (General Obligation Bonds) College 71,730,000 3/3/2009 6/30/2009
Student Loan Bonds, Series 2009

Tesas Water Development Board, State of T'exas General Obligation Bonds, State of Texas Water 332,420,000 5/28/2009 6/30/2009
Financial Assistance Boads, Series 2009C-1, and Water Financial Assistance Refunding Bonds, Series .

2009C-Z2, and Series 200903 (State Participation Program}

Board of Regents of Texas Stare University Svstem, Revenue Finaneing Svstem Revenue Bonds, Series 86,745,000 5/21/2009 6/30/2009
2009

Board of Regents of The University of 1 Touston System, Consolidated Revenue and Refunding Bonds, 71,175,000 3/8/2009 7/2/2009
Serics 2009.\%

Board of Regents of The University of Texas System, Revenue Financing System Bonds, Series 20090 260,005,000 5/28/2009 7/13/2009
Texas Department of | lousing and Communin: Affairs, Variable Rate Demand Mulafamily Tlousing 15,000,000 5/21/2009 7/30/2009

Revenue Boads (Woodmont Apartments), Series 2009

Texas Water Development Board, State Revolving Fund Subordinate Licn Revenue Bonds, Series 257,740,000 7/20/2009 8/18/2009
2009\, Sub-scries 20093t and Subortdinate Lien Revenue Refunding Bonds, Series 2009.\ and Sub-
series 2009.1-2

Texas Depatement of Housing and Community Atfairs, Residenaal Mortgage Revenue Bonds, Serics 102,605,000 7/23/2009 7/31/2009
2009.A0 (Non-AMT) and Residentdal Mottgage Revenue Refunding Bonds, Series 20098 £AMT)

Texas Transportation Commission, State of Texas General Obligation Molslity und Bonds, Taxable 1,208,495,000 53/21/2009 8/26/2009
Series 2009\ (Build America Bonds-1irect Payment)

"l'exas Public Finance Nuthority, State of Texas General Obligation Retunding Bonds, Serfes 2009 452,700,000 7/23/2009 8/27/2009
and Taxable General Obligadon Bonds, Series 20098 (Build America Bonds-Direct Payment)

Total Par Amount $ 3,559,365,000
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SUMMARY OF UNDERWRITING FEES
March 2009 - Auguse 2009
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SUMMARY OF UNDERWRITING FEES
March 2009 - August 2009

Eees
Bond Tcansaction Managemens  Iakedown —  Tural

Flowcston Sastem, 1562 3 1562

Farst Winston Secunitws WO  Hoard of Rey
Consalidared Revenue and Refunding Bands, Seres 20094

sones ot Lhe Ui ersin

Li6r 3 1562
Ervse Nanoral Bank N lexas Warer Developanent Board. State of Texas Genenal Oblpe 0750 sy s 370303
Bonds, Stare of Texas Waeer Finuneul \sgstnee Bonds, Senes
20000 L, and Warer Finanenl Assiatioce Refundig Bends, Seres
20000 2w Fermes 200907 Srate Partiaparion Progran;
ard uf Regeors af The Uiversity of Teos Susteny, Revenee 37 3 3750
Finanemy Sustem Bonds, Senes 10090
6,73 a6l 3 GIN13
Galdman sachs Moo Texas Warer Development Board, Stare of Texas Geaeral Obliganom 1ak) 170k 3§ JLALLY
Bonds, srare of Texas Warer Fanngial Lt Bonds
2009, Fub series A9E Warer Infrasenwmes Fond;
(L)) 3 [ERLLH
lacksin Secunnes BA  Board ot Regene of Texas State Eoneran S1sten, Revenue 26433 3 20,433
Eimnang Sstem Revenue Bonds, Senes 2009
Huardd b Reaenies af The Citiversin of Texas Systen, Revene 3 R
Finunany St Tnds, Senes 20090
35585 3 35,383
letfenes % Company Niv o Tesas Warer Development Biard, Srare Revalving Fund Subordinare 214HK) 113625 § 134623
Tien Revenue Hunds, Series 20093, Sub-series 200941 and
Subordinace Lwva Revenue Retunding Bunds, Series 20094 and Sub
series K92
Texas Teaniporiaion Contmission, Stage al Texas eral 127863 3 127863
Obdigadon Mobibine i-und Bonds, Taxable Sertes 20098 Buld
Amwriva Bonds Direet Pavment;
E{RLEH ELTR U 382,10
Mo Texas Vererans Land Board, Stare af Tesas General Olligarion 1324003 1312
Bonds Vererans’ Howsing Assistance Progean, Fand 1 Serws 20094
Bonds
v Water Develspment Board, State of Texas Geneeal Obligaton [20EY) T 75300
rare af Texas Warer Finanen] dgsistmee Boamds, Sertes
ab series 2098 Warer Infrastrucnite Fandi
Board of Repents of The Univeesan of Tesas Sustem, Reveaue BRI T 567081
frmancing Sysiem Taxable Bonds, Seres 2098 Build dmenca
Bonds Diregt Pavment)
Tewas Water Developsent Beard, $te of Tevag Geagral € Ibligaton 33137 T3S ST
Honds, Stace of Tewas Water Finanel Lesierance Bonds, Sen
200900 1, and Warer Financial © tance Refundig Bonds
200967 o Series AP0 Nee Parncipaton Program
Board af Regents of The Universaey of Texas System, Hevenue w200 S 694,20

Financing Ssatem Bonds, Series 0090

ooy Afues, Residential 31,303 0626 5 1319249
A N AN and

Residential Martgage Revenue Refanding Bonds, Serivs 20008

LAMT

Texaz Department of Housing and

oy

Morggage Reveaue Bonds

“Texas Transpormaon Commission, Stare of Texas General PR
Obligaron Motaliey Pund Bonds, Taxable Series 20004 Build
America Bonds Direst Pasnenr?

GHr632 3302700 3 31,393,333

Loop € apiral Markers LG BA  Tesas Water Developimient Bord, Siare af Texas Genereal ©bligacron ARLLY (LRI RIR

Bonds, State of Texys Water Fuuncetal Asssuance Bonds,

2009, Sub series 20098 Water Infrasnecture Fundi
Burard o Regems of The Unaversio of Tesas Syswem, Revenue 3 L1743
Financing Systewm Taxable Boods, Senes 20098 Build Anerca
Ponds Daeeet Payinents
Bagrd of Regents of Texas State Unsvecsing Sustem, Revenuy 175376 3 1
Financog Sastem Reseone Bonds
Board of Regens of The Uniseesiy of Tesas Svstem, Revenue BEREE 1 28158
Sestem Bondy, Feries 20090

qent of Hlouany and Commune Affaes, Hesdenoal RN B BN
Margge Revenue aad refanding Bond 10 N AMT
R tEAR N
Texas Transporrnon Commissio, Stite of Texts General L
EMligatron Mobaliee Fund Bonds, Tasable Sones 20004 Bald
Amertes Bonds Dueer Pavmene
Texas Pubbie Froanee Authonn . State of Texaz ¢ ral Obligation 3.030 [N I 120,200
Retunding Bonds, Senes 20028 and Taxable General Obligaran
Bonds, Serdes 20008 Hudd Aanenca Boads Direce Pavmear

6039 NG 3 ORI

Stne of Texss Bong Trinsactons
Maich 2009 - August 2009
Paged



LR, Beal and Company

Meerlt Lynch & €.

Morgan Bieegan & o

Monga Snkey

Ramiees & Con.

i}

Nny

Ha

SUMMARY OF UNDERWRITING FEES
March 2009 - Augusc 2009

Bnnd Teapsaction

exas Geaenst OBhganom

are ot

Texas Water Development Hoard,

Bends, Sraee of Tesas Water Financial Ass e Bonds, Seres
20090 |, and Warer Financ

B2, andd Fores 200000

Seres

| Asastance Refumding Rond
are Paracipanon Program;

s Waret Deselopanene Board, State Revolving I und Subordinate
Tiva Revenue Bonds, Seres 2000 34 Sab sentes XHI9A 1 and
Subordinay Lien Revenur Refundng Bonds, Seoes 20004 and sub
senes M0 2

Texas Department of Howstng and Communsts A, Resdentud
Murtgage Revenne Boads, Senes 20093 iNoa AMT: and
Resntenual Mgy ries 20n0%H
LANT

Ruvenue Refunding Bond:

Tesas Transpartason Commsston, Sure of Fexas Geovral
Obliganem Mabihty Fend Baads, Taxable Series 20093 Build
America Bands Dircet Paymear.

Texas Pubbe Fltee Authorn, Stare of Tesis General CHiligarion

Retunding Bond able General Oibliganon

Bomds, Series 20078 Build Amerca Bonds Direet Pavment

Buoard ut Regents of The Uaversiy af Tesas Svstem, Revenue
eoes 20098 Build Ymenca

Finaacg Sy srem Taeable Boods
Bonds Direct Paymen;

Tesas Higher Educarion Comedinanng Board, St of Texas

Seneeal Obligarion Bowds, College Stadent Loan Boads, Series
00

Board of Repens of The Universny of Texas S swm, Revenue

s 20000

s Warer Benebopasent Bhaard, Stae Revalung Fund Subardinare
L Sub series KO Land

Financing Systen Bionds
Tes
Lien Revenue Bonds, Seovs 206

Sabordinare Lien Revenoe Retonding Bonds, Fenes 20098 and Sl
senws 20094 2

Tesas Veterans Lind Boasd, Stite of Texas Geoenl Ohligation

Bonds Vercrans' Bowsng Assistnee Progam, Fund H Seoey 20094

Pondx

Texas Water Pevelopment Buwrd, State of Tex
Baonds,
BEISN

Srate of Texas Water Finanenl Assistance Buads, Serws
ub seoes 20008 Water Iofnsiucmre bund:

Buard of Rew ot The Uiversigy of Texas Sysrem, Revenue

Eraacmg System Taxable Bonds, Sores 20098 - Baild Amerea

Bonds Dircet Pavment

Sture Univeraany Sy=tem, Revenue

2000

Board af Regents of Texas
Tmanzing ¥y sem Revenae Bonds, §

e

rem, Revenue

Hoard of Regenes of The Univeesite of Texas &

ancing Jystem Bands, Serivs 20090

ar af s sad Comovoty Atfes, Residential
Morrgage Revenue Bonds, Series 20094 :Non AMT; and
Restdential Morggae Revense Refunding Bands, $eres 2008
CAMT

Tesas Transportanon Commisson, S of Texas General
Obliyrian Mabulity Fand Bonds, Taxable Seres 20093 Bund
Smerica Bonds Diccet Paymenti

[enas Poblic Finunee Authariry, Srice of ] sencial Oblbyraomm
Refunding Bonds, fenes 2094 and Taxable General Obliggion

Bonds, Serwes 20098 Barld Amenca Bonds Dircer Pavmenn

Teas Warer Develupment Board, Srare Revolving Fand Subondmnae
Lien Revenae Haads, Series 20093, Sub series 20941 ani
Subordinate Lien Revenue Retiunding Bond 20694 and sub
Series MO0 2

Texas Transponanon Commsswn, State of Tesas Generd
Obliganm Mabibty Fund Bonds, Taxshle Seres 20094 Haild
America Bunds Direet Paymen:

Tewas Tublie Faanee Aathonn, Sue of Texas Genenal Oblygrana
Retunding Boads, fenes 20094 aind Taxable General Obligien
Poand: es ZAMEB Buld Vmenca Bonds Disecr Pavmenn

Tents Wares D ebpriient Buard, Staee oo Tesas General Oblygaton
Buads, Seate of Teses Warer Finanerd Asnrante Tonds, Serws
2000, Suls-seres H09B Warer Intrasmucause Fund.

Pubhe bainance duthonn, St of Tevas Creneral Oblizron
Retunding Ponds, Senes 2008 and Taxable Cenczal Oblganon
Buawds, Senteg 200003 Budd Amencs Bonds Direer Payimene

Sate of Taxds Bong Transactions
Rearch 2009 - August 2009
Page 5

Fees
Manapement Takedown Tuxal

w3 111493
[RRICLL -3 TELANY
33,0122 033007 3 (IR
178973 3 126923

L3045 3
307 VAR 3T 997,511
23931 [(RAL RNV ) T £,170,982
157438 118,743
41708 3 el
“HE0 3§ RN
LR [£1 B B 1716
3,639 [ERARTI 17,790
12,639 ERRITCTE] 389757
63662 3 63,662
1,200 $32139 3 EOkAA]
BOT6R S LI
sy 3 IR0
[[INT I 163,169
[EEREEI 155,11
127503 3 127505
5,639 [SESE 134,116
LRI R TN EER 237107
ER ALY § 103,763
127865 5 127563
34639 L1211 S 127,259
tn GELITR S 660,84~

RYHED |‘5|)1) i
3650 3 04T
2637 AGISS F R



SUMMARY OF UNDERWRITING FEES
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TEXAS VETERANS LAND BOARD

Issue: Texas Vererans Land Board, State of Texas Geneeal Obligation Bonds Veterans' flousing Assistance Program, Fund {1

Series 2009\ Bonds

Purpose: ‘The proceeds of the bonds will be used o originate home loans o eligible ‘Uexas veterans {and cernin surviving

spouses} from the Vererans' |ousing Assistance Fund 11 Feans are o be used w toward the purchase of komes in Texas or

toward making qualificd improvements to homes in the state.

Par:

Method of Sale:

Board Approval:
Negotiated Sale;
Closing Date:

550,000,000
Negotuted
February 12, 2009
liebruary 26, 2009
March 3, 2009

True Interest Cost (TIC): +34e
Net Interest Cast (NIC): 452,
Issuance Costs Fitm HUB Amount Per 31,000
Bond Counsel Vinson & ilkins 1.1 No 55,000 1.10
(Co-Bond Counscl Lannen & Oliver PC B.A 13,539 027
Financial Advisor RBC Capial Markers No 13,500 0.37
Prnting [sland Printing No 1,154 0.02
Registrar Wells Fargo Bank, N AL No - 0.00
Paying Agent/Repistrar ‘l'exas Compiroller of Public Accounts N/A - 0.00
Attorney General N/A 9,500 0.19
Rating Agencies Rating

Standard & Poor's AN 13,300 0.27
Fitch ANt 15,000, 0.30

Subtotal $ 125,993 2.52,

Underwriting Spread Amount Per 1,000

Takeduwn 239,683 1,79
Spread Expenses 32,754 (L66

Total* $ 272,437 $ 5.45
"l'otal Underwriting Spread does include Underweiter's Counsel fee

Firm HUB Fees
Underwriter's Counsel lulbrigrht & Jaworsk LLP Noy 25,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Share of Risk Management Fee Takedown
Syndicate Member HUB % % Amount | $ Amount | % Amount $ Amount
P Morgan No 52.00%0 55.24%, 132 401
I strada 1 linojosa & Co. A 16.00° o - - 2914, 6,963
Morgan Stanley No 16.00° - - 26.50" 63,662
Raymond James & Associates, [nc No 16.00" o - 15.29"¢ 36,657
‘Total 100.60%% 0.00%| $ - 100.00%] $ 239,683

State of Texas Bond Transactions
March 2009 - August 2009
Page 8




BOND ORDER AND ALLOTMENT SUMMARY

TEXAS VETERANS LAND BOARD

Issue: Texas Veterans Land Beard, State of Texas General Obligation Bonds Veterans' | Howsing Assistance Program, Fund [1 Series 20093 Bonds

Dom/ Crders Allotments
PAR Firm HUB| For Retail Institutional | Member Retail Institutional | Membec Total
3 50,000]iP Morgan No [ 3,870 36,480 1,900 0,835 35,580 1,900 +,313
Morgan Stanley No D 1,600 500 273 1,375 200 73 1,350
Lstrada ITincjosa & (o, FIA ] - 1,300 2,000 - 1,300 750 2,250
Ravmond James & Associates, [oc. | No 1> 1,370 - 215 1,370 - 215 1,583
30,000

TTISTORICALLY UNDERUTILIZEL BUSENESS (TIUB) TYPES
AP - Asian-Pacific American
B\ - Black American

ELN - [ispanic American

N - Native American
WO - Woman Owned

State of Texas Bond Transactions

March 2009 - August 2009
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Texas Transportation Commission

Issue; Texas Transportation Commission, Central Texas Turmpike Svstem, First Tier Revenue Refunding Put Bonds
K s & s

Series 2009

Purpose: Bond proceeds will be wsed to tefund de CTTS First ‘Tier Revenue Series 20028 Varable-Rate Bonds

outstanding and to pay associated costs of issvance and accrued inferest.

Par: $149,273,000
Method of Sale: Negotiated
Board Approval: December 2, 2008
Negotiated Sale: Febtuary 26, 2006
Closing Date: March 3, 2009
True Interest Cost (T1C): 305"
Net Interest Cost (NIC): 503"
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel MeCall, Patkhurst & Horton LID No 238,587 1.60
l'inancial Advisor RBC Capical Markets No 51,874 0.35
Trustee ‘Ihe Bank of NY Mellon Ttust Co. No 20,500 0.14
Printing Image Master No 3,074 0.02
Disclosure Counsel McCall, Pagkburst & FHorton [LIP No 29,855 0.20
Liquidity Provider Counsel 15,500 0.10
Paving Apent/Registrar The Bank of NY Mellon T'use Co. No 300 0.00
Attorney General N/A 9,500 0.06
Rating Agencies Rating
Moody's Baal 35,826 0.21
Standard & Poor's BRE+ 49,500 0.33
Fitch BRB+ 43,000 (.30
Subtotal $ 499,716] $ 3.35
Underwriting Spread Amount Per $1,000

Takedown 1,119,563 7.50
spreadd Expenses 133,596 0.89

Total* $ 1,253,159| $ 8.39
“l'otal Underwriting Spread does include Underwriter's Counsel fee

Firm HUB Fees
Underwriter's Counsel Winstead PC No 100,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Membet HUB % % Amount { $ Amount | % Amount $ Amount

Citigroup No 50.00" o 0.00° - 49.96° ¢ 539,350
Estrada Iinojosa & Co. ITA 25.00"a 0.00%0 - 24720 276,788
Southwest Securites No 25.007 o 0.00" - 2532, 283,425

Total 100.00% 0.00%] $ - 160.00% 1,119,563

State of Texas Bond Transactions
March 2009 - August 2009
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Issue: T'exas T'ransportation Commission, Central Texas Turnpike System, First Tier Revenue Refunding Put Bonds, Series 2009

Texas Transpartation Commission

BOND ORDER AND ALLOTMENT SUMMARY

Dom/ Otdets Allotments
PAR Firm HUB| Fot Retail | Institutional | Member | Retail | Institutional | Member Total
$ 149,275 | Citigroup No D - 287,000 5,380 - 142,200 3,480 145,680
Iistrada I Tinojosa & Co. A D - 8,750 1,000 - - 1,355 1,335
Southwest Sccuritics No D 1,230 13,000 6,300 - 2,290 2240
140,275

TISTORICALLY UNDERUTILIZED BUSINISS (TIEB) 'TYPES
AP - Asian-Pacific Amercan
BA - Black American

HA - Hispanic American
NA - Native American

WO - Woman Owned

State of Texas Bond Transactions
March 2009 - August 2009

Page 11




Texas Department of Housing and Community Affairs

Issue: Texas Depactment of Hounsing and Community Affairs, Varable Rate Demand Multifamily EHousing Revenue

Bonds {Costa Manposa Apactments

3, Beries 2009

Purpose: The proceeds of the boonds will be used to fund a mortgage loan to Costa Mariposa, Lid, a T'exas lmiced

partnership, for the acquisition and construction of & 232-unit muitifaaly resideanal rental deveiopment to be known

as Costa Madposa apartmenes. o be located on the north side of Mondieedlo Drive, dircetly cast of the College of the

Matnland and approsimately 30 vards northwest of the inteesection of Monticello Drive and N, Vauthier Road, n

Texas City, Galveston County, Texas.

Par:

Method ef Sale:
Board Approval:
Negotiated Sale:
Closing Date:

$13,690,000
Negoatiated
May 2, 2009
May 27, 2009
May 28, 2009

True Interest Cost (TIC): 6.16" o
Net Interest Cost (NIC): 6.08"s
Issuance Costs Fitm HUB Amount Per 51,000
Bond Counscl Vinson and Elking LLP No 85,000 6.21
linancial Advisor RBEC Capiral Mackers No 35,000 2.50
Trustee Wells Fargo Bank, N..\. No 8,000 0.5§
Trustee Counsel Naman, [Howell, Smith & I.ce No 6,000 0.44
Diselosure Counsel Andrews KNurdh 1.1.P No 5,000 037
Povate Achviry Fee T'exas Band Review Board No 8,750 {.64
Limited Partuer's Counsel No 73,500 537
Limited Partner's Advisor No 3,500 0.26
Barrower's Counsel No 49,250 3.60
Nor-for-Prafic Partaer’z Counsel Na 14,000 073
Issuer's Issuance lice TOETCA No 68,450 5.00
Issuct’s Application Lee TDELCA Na 11,000 0.80
Issuer's Bond Admin Fee TDEICA No 27,380 2.0
Fssuer's Compliance lee TDECA No 6,300 .46
TEFRA Notice Publication Na 2,000 0.13
LOC Origination Rank of America No 236,797 18.76
LOC Ougoing Fees Bank of \merica No 484,664 3540
I.ender Related Costs No 384,875 28.11
Pcinting Lsland Printing No 2,000 0.15
Attorney General No $,500 0.6
Migcellaneous No 3,000 .22
Rating Agencies Rating
MMaoody's Aa3/VALG-1 12,400 051
Subtoral $  1,552,366] % 113.39
Additional COL
Tax Credie Fees 63,500 478
Iease-Up Reserves 214,200 15.65
Construction Contingency 520,424 38.01
Saoft Costs 1,039,500 7593
Construction Interest 638,215 43.08
‘Tite & Recotding 159,000 1161
Total 3 4,209,205 § 307.47
Underwriting Spread Amount Per $1,000
Management Lee 102,675 7.50
Spread Expenscs 30,000 2.19
Total $ 132,675] % 9.69
“l'otal Underwriting Spread does inclide Underwriter's Counsel fee
Firtm HUB Fees
Underwriter's Counsel Kacten Muchia Rosenman [P 30,600
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Member HUB %o % Amount $ Amount | % Amount | $ Amount
Clngreup No 100 DO o 100.00" o 102,675 0.00" -
Total 100.00% 100.00%] $ 102,675 0.00%]) % -

State of Texas Bond Transactions
March 2009 - August 2009
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Texas Department of Housing and Community Affairs

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Department of Community Affairs, Vadable Rate Demand Muldfamily 1Tousing Revenue Bonds (Costa Mariposa Apartments), Series 2009

Dom/ Orders Allotments
PAR Firm HUB| For | Retail | Institutional | Member | Retail | Institutional | Member Total
3 13,690|Citigroup No D - 13,690 - - 13,690 - 13,690
13,690

HISTORICALLY UNDERUTILIZED BUSINESS (HIUB) TYPLES

AP - Astan-Pacific American
B\ - Black Amenican

[\ - Hispanic American
N - Native American

WO - Woman Owned

State of Texas Bond Transactions
March 2009 - August 2009
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Texas Water Development Board

Issue: Texas Water Development Board, State of Texas Geaeral Obligadon Bonds, State of Texas Water Financial
Assistance Boneds, Seres 2009, Sub-sedes 2009B (Water Infrastructuee Fund)

Purpose: Bond proceeds will be used to augment the funding of the Texas Water Infrastructure Fund to provide tinancial

assistance to eligible Texas political subdivisions and pay the costs ot issuance of the bonds.

Par:

Method of Sale:
Board Approval:
Negotiated Sale:
Closing Date:

S157,240,000
Negotiated

fanuaey 22, 2009

May 3, 2009
Nay 28, 2009

True Interest Cost (TIC): 4.02%,
Net Interest Cost (NIC): +.22%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel McCall, Parkhurst & THorton 1L1.P No 15,693 0.10
Iinancial Advisor First Southwest Co. No 41,438 0.26
Paying Agent/ Registrat The Bank of NY Mellon Trust Co. No 375 0.00
Printing Imagedaster No 1,180 001
Miscellaneous No 1,529 0.01
Attorney Geaeral N/A 9,500 0.06
Rating Agencies Rating
Moodv's Aal 28,900 0.18
Standacd & Poor's Al 12,895 0.08
I‘itch AAF 25,000 0.16
Subtotal $ 136,515 0.87
Underwriting Spread Amount Per $1,000

Management Pee 78,620 0.50
Takedown 715,014 1.53
Spread lixnenses 61,470 0.39

Total* $ 855,104] 3 5.44
*Total Underwriring Spread does include Underwritet's Counsel fee

Firm HUB Fees
Underwriter's Counsel Andrews Nurth 11D No 30,000
Syndicate Fitms' Gross Takedown & Share Profit / Loss Risk Management Fee
Syndicate Member HUB Yo % Amount $ Amount $ Amount

Morgan Stanley No 37.00"0 63.66" 51,260 432,439
Citigroup No 9.00" o 7.63" 6,000 61081
Goldman Sachs No 9.00° 1.27% 1,000 17,000
1P Morgran Na 0.00" o 7.63%a 4,000 72,506
Loop Capital Markets 11.C BA 9.00° o 1.27%4 1,000 19,880
Ramirez & Co. 1A 9.00% 5.00%, 4,000, 1,500
RBC Capital Markets I\ 9.00%0 3.82% 3,000 29,878
Southwest Sccuttties No 9.00% 7.63%0 6,000 60,760

Total 100.00% 100.00%| § 78,260 715,044

State of Texas Bond Transactions
March 2009 - August 2009
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Texas Water Development Board

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Water Development Board, State of Texas General Obligation Bonds, State of Texas Water Financial Assistance Bonds, Seres 2009, Sub-seres 20098
(Water Infrastracrure FFund)

Dom/ Orders Allotments
PAR Firm HUB| For Retail Institutional | Member Retail Institutional | Membec ‘Total
$ 157,240 Morgan Stanley No D 76,025 51,720 34,500 60,245 30,845 24,303 113,395

Citigroup No | D 13,370 - 5,665 11,005 - 11,095

Goldman Sachs No D 500 2,000 - 300 - 300

117 Morgan Na D 16,205 - 5,665 12,275 - 2,275

Laop Capial Markezs [LI1C | B D 1,100 - 4,000 310 745 055

Ramirez & Co. 1A D 2,800 13,640 300 300

RBC Capital Markets No D 6,960 - - +,185 - 4,185

Southwest Sccurities No [ 15,660 - 12,635 - 12,635
157,240

HISTORICALLY UNDERUTILIZED BUSINEssS TIUB) TYPES
AP - Astan-Pacific American

B.A - Black American

ELA - Hispanic Amencan

NA - Naove American
WO - Woman Owned

State of Texas Bond Transactions
March 2009 - August 2009
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The University of Texas System

Issue: Board of Regents of The University of Texas System, Revenue Linancing System Taxable Bonds, Senes 20098 (Build

Amenica Bonds-Direet Payment)

Purpose: Bond proceeds will be used for the purposc of refinancing a portion of the Board's Revenue Financing System

Commercial Paper Notes, Series A, and financing the costs of campus improvements of cectam Members of the Revenue

Iinancing System.

Par:

Method of Sale:
Board Approval:
Negotiated Sale:
Closing Date:

$330,545,000
Negotiated

Nlay 28, 2009
June 10, 2009
Junce 17, 2009

True Interest Cost (TIC): $.14%
Net Interest Cost (NIC): 6.31%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel McCall, Parkhurst & Horton 1112 No 127,678 0.39
Paving Agent/ Registrar Wells Fargo Bank, N.A. No 1,775 0.01
Escrow Agent Deutsche Bank N 500 0.00
|.scrow Verfication Creant Thornton No 3,500 0.01
Disclosure Counsel McCall, Parkhurest & [Horton 11LP No 22976 0.07
Printng Imaged [aster HA 5,000 0.02
Attorney General N/A 9,500 0.03
Rating Agencies Rating
Moodv's Aaa 49,235 0.15
Standard & Poor's AAA 43,983 0.13
licch AN 16,412 0.05
Subtotal $ 280,559 % 0.85
Additional COI
Teavel 3,000 0.01
Contingency 1,000 0.60
Total $ 284,559] % 0.86
Underwriting Spread Amount Per $1,000
Takedown 2,479,083 7.50
spread Lixpenses 414,385 1.25
Total* $ 2,893,473| $ 8.75
¥'otal Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Fees
Underwriter's Counsel Vingon & [Flking LI.D No 66,142
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Member HUB % % Amount $ Amount % Amount | § Amount
Morgan Stanley No 50.00%% 0.00% - 35.00% 867,681
|I* Morgan No 50.00% 0.00% 35.00% 867,681
Morgan Keegan & Co. No 0.00% 0.00% - 6.00% 148,745
RBC Capital Markets No 0.00% 0.00% - 6.00% 148,745
Wachovia Bank, N.\. No 0.00% 0.00% - 6.00% 148,745
Fstrada Hinojosa & Co. HA 0.00% 0.00% - 6.00% 148,715
Loop Capital Alackets [.1.C B\ 0.00% 0.00% - 6.00%% 148,745
Total 100.00% 0.00% 8 - 100.00%| $ 2,479,087

- Heries 20091 zold on 3 Group Net

basis,

State of Texas Bond Transactions
March 2009 - August 2009
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The Univetsity of Texas System

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Board of Regents of The University of Texas Svstem, Revenue Financing System Taxable Bonds, Sceries 20098 (Build Amenca Bonds-Dircer

Payment)
Dom/ Orders Allotments
PAR Fitm HUB| For | Retail | Institutional | Member| Retail | Institutional | Member Total
$ 330,345 Morgan Stanely No B] - 115,691 - - 115,691 - 115,691
[1? Morgan No [ - 115,691 - - 113,691 - 113,691
Morgan Keegan & Co. No 8] - 19,833 - - 19,833 - 19,833
RBC Capital Markets No (8] - 19,833 - - 19,833 - 19,833
Wachovia Bank, N.\. No 9] - 19,833 - - 19,833 - 19,833
[istrada Hinojosa & Co. ELA D - 19,833 - B 19,833 - 19,833
Loop Capital Markets 110 | BA D - 19,833 - - 19,833 - 19,833
330,547

IPar does not mateh due to tounding,

THISTORICALLY UNDERUTTLIZED BUSINESS (TIUB) TYPIS

AP - Astan-Pacific American
B.A - Black American
F1A - Hispanic American

N - Native American
WO - Woman Owned

o

State of Texas Bond Transactions
March 2009 - August 2009
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Texas Higher Education Coordinating Board

Issue: Texas IHigher Education Coordinating Boatd, State of Texas {General Obligation Bonds) College Student Loan

Bonds, Series 2009

Purpose: Proceeds from the Bonds will be used to fund an ongoing student loan program which provides low mrerest

loans to eligible students ar insticudons of higher educarion in Texas,

Pas: $71,730,000
Method of Saie: Negotiated
Board Approval: March 3, 2009
Negotiated Sale: June 2, 2009
Closing Date: June 30, 2009
True Interest Cost (TIC): 4440
Net Interest Cost (NIC): +.59% ¢
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinson & [lking LEDP No 84,680 1.18
Iinancial Advisor Fiest Southwest Co. iNo 36,018 0.50
Printng ImageMasrer NO 3,187 0.04
Paying Agent/Registrar Wells Fargo Bank, N.A. No 150 0.00
Private Activity lfee T'exas Bond Review Board No 500 0.01
TEITRA Notice Publication No 7,816 0.11
Attorney General N/A 9,500 0.13
Rating Agencies Rating

Moody's Aal 14,100 0.20
Standard & Poot's AN 15400 0,21

Subtotal $ 171,351] $ 2.39

Underwriting Spread Amount Per $1,000

‘Takedown 231,055 3.50
Spread xpenses 32,278 0.45

Total* 3 283,333] § 3.95
*I'otal Underwriting Spread does include Underwriter’s Counsel fee

Firm HUB Fees
Underwritet's Counsel MeCall, Parkhurst & Florton 1P No 17,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Member HUB Yo % Amount | $ Amount | % Amount $ Amount
Wachovia Bank, N.A. No 50.00° o 0.00" s - 58.96" 0 148,033
Fdward ID. Jones & Co. No 16.67% 0.00" - 7.31%, 18,363
Morgan Keepan & Co. No 16.67" o 0.00° - 16.61"a 41,708
RBC Capital Markets No 16.67" o 0.00"a - 15.12" 4 37,563
Wells Fargo Bank, N.A. No 0.00" w 0.00"y - 1.99% 4,988
‘Total 100.00% 0.00%| $ - 100.00%] $ 251,057

State of Texas Bond Transactions
March 2009 - August 2009
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Texas Higher Education Coordinating Board

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas | ligher ducation Coordinating Board, Sate of Tesas {General Obligation Bonds) College Student Loan Bonds, Senes 2009

Dom/ Orders Allotments
PAR Firm HUB| For Retail Institutional | Member Retail Institutional | Member ‘Total

$ 71,730 Wachovia Bank, N.A” No ] 30,685 67,240 15,045 16,665 38470 6,045 61,230
Fdward 1D, Jones & Co. No 1> 1,000 - - 1,000 - - 1,000

Morgan Keegan & Co. N 1> 1,850 4,000 10,000 1,750 3,000 2,000 0,750

RBC Capital Markets No 1> 1,645 - 2,000 1,075 - 250 1,325

Wells Fargo Bank, N.A No ] 725 - 2,600 425 - 1,000 1,425

71,730

"Wachovia Bank, N..\. bought 50 allotments at a later date, therefore an additional 50,000 allotments were added to the toml.

HISTORICALLY UNDERUTILIZED BUSINESS (TIUB) TYPES
AD - Asian-Pacific American
B.A - Black Ametican

1A - Hispanie Amencan

NAC- Nartive Ametican
WO - Woman Owned

State of Texas Bond Transactions
March 2009 - August 2009
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Texas Water Development Board

Issue: Texas Warer Development Board, State of Texas General Obligation Bonds, State of Texas Water Financial
Assistance Bonds, Series 2009C-1, and Water Financial Assistance Refunding Bonds, Series 2009C-2, and Seres
200903 (Srate Participation Program)

Purpose: The bonds are being issued for two separate programs, the Texas Water Development Fund 1 {D-FUNLD
[1) Program and the Stare Participation Program. ‘Lhe proceeds of the Tax-lixempt Bonds Series 2009C will be used
to: () fund new loans in the 1-liund 11 Program and for a current refunding of the Board’s temaining outstanding
Seate of Texas Water Iinancial Assistance Bonds - Series 1999\ and (if) pay costs of issuance. The proceeds of the
Tax-lixempt Bonds Series 20690 will be used: (§) for a current refunding of the Board's remaining outstanding State

of Texas Water Financial Assistance Bonds, Series 1999C (State Participation Program) and (i) to pay costs of

issuance.

Par:

Method of Sale:

Board Approval:
Negotiated Sale:

Closing Date:

True Interest Cost (TIC):
Net Intetest Cost (NIC):

$332,420,000
Negotiated
May 28, 2000

June 10, 2009
June 30, 2009

C1471; €2 348, 10 4.80
CL48L1,C2357. D485

Issuance Costs Firm HUB Amount Per $1,000
Bond Counsecl McCall, Parkurst & Horton 11,1 No 19,949 0.06
lnancial Advisor [“iest Southwest Co. No 105,628 0.32
Printing Imagehlaster No 1,635 0.00
Paving Agent/Registrar T'he Bank of NY Mellon Trust Co. No 1,142 0.0
lsceonw Verification CGirant Thornton No 1,250 0.00
Attorney General N/A 19,000 0.06
Miscellancous N/A §,635 0.03
Rating Agencies Rating
Moaody's Aal 33,100 0.10
Standard & Poor's AN 30,000 0.09
liirch AN+ 36,000 0.11
Subtotal $ 256,359| % 0.77
Underwriting Spread Amount Per $1,000
Management lee 83,105 0.25
‘Takedown 1,568,517 4.72
Spread Vxpenses 84,435 0.25
Total* 3 1,736,057| % 5.22
“l'otal Underwrting Spread does include Underwriter's Counsel tec
Firm HUB Fees
Underwreiter's Counsgel lulbright & Jaworski LLP No 30,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Member HUB Yo % Amount | $ Amount | % Amount | § Amount
JP Motgan No 30.02% 40.10% 33,329 43.10%, 707413
RBC Capital Markets No 20.00% o 25.00% 20,776 16.56" 259,707
Barclavs Capital No T04% 8.12", 6,750 9.81% 134,406
ALR. Beal and Company No 7.14% 0.00° - 7.10% 111,403
(Coastal Sccurities No TA4% 3.31% 2,750 1.76% 27 664
steene Agee & Leach, inc. No 714" +81%» 4,000 3.30% 32,635
Fidelity Capital Markets No 7.144%0 8.12%» 6,750 9.85%, 154,554
Frost Wational Bank No 704 8.12%, 6,750 3217 50,313
SAMCO No T A4 241%0 2,000 3.20%0 50,422
Total 100.00% 100.00%]) $ 83,105 100.06%| $1,568,517

State of Texas Bond Transactions
March 2009 - August 2009
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Texas Water Development Board

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Water Development Board, State of ‘Vexas General Obligation Bonds, State of Texas Water Financial Assistance Bonds, Series 2009¢-1, and Warer
Financial Assistance Refunding Bonds, Series 2009€-2, and Series 200913 {State Pacticipation Program)

Dom/ Orders Allotments
PAR Fitm HUB| For Retail Institutional | Member Retail Institutional | Member Tatal

3 332,420{]1” Morgan No D 21,345 463,260 13,210 18,8065 240,215 15,210 274,290
RB( Capital Markets No D 6,130 - 27,760 6,050 - 5,760 11,810

Barclavs Capiral No D 900 230 67,170 800 250 4,860 5,910

ALR. Beal and Company No D - - 2,220 - 1,220 1,220

Coasral Securitics No D 2,900 - 1,980 2,900 - 1,980 4,880

Sterne Agee & Leach, [ne. | No o] 2,250 - 33,220 2,250 - 2,560 4,730

Fidelity Capital Markets No 0] 15,600 - 18,220 13,960 - 2,220 16,180

Frost MNatinnal Bank No D 2,960 4,600 19,720 2,225 2,963 5,225 10,415

SANMCO No 8] 1,750 - 1,215 1,750 - 1,215 2,965

332,420

TS TORICALLY UNDERUTILIZED BUSINESS (HILB) TYPES

AP - Astan-Pacific Amercan
B.A - Black American

HA - Hispanic American
N - Native American

WO - Woman Owned

State of Texas Bond Transactions
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Texas State University System

Essue: Board of Regents of Texas State University Svstem, Revenue Financing Svstem Revenue Baonds, Senes 2009

Purpose: The proceeds from the sale of the Bonds will be used for the following pumposes: (i) acquiring, purchasing,

constructing, improving, renovating, enlarging or equipping property, buildings, structures, facilities, roads or related

mfrastructure tor members of the Revenue Financing System, and {ii) paving certain eosts of issuing the Bonds.
g o) Ay paying £

Par:
Method of Sale:
Board Approval:

386,715,000
Negotated
May 21, 2009

Negotiated Sale: June 10, 2069
Closing Date: June 30, 2009
True Interest Cost (T1C): 458"
Net Interest Cost (NIC): 4.87
Issuance Costs Firm HUB Amount Per $1,000
Bond Connsel MeCall, Parkhurst & Horton 1.1.1 No 61,619 0.71
Financial Advisor st Southwest Co. No 13,890 0.51
PPrinting i-deal/ Virse Southwest {o. No 4,990 0.06
Paving Agent/Registrar ‘The Bank of NY Mellon Trust Co. 4,300 0.05
Attarney General N/A 9,500 0.11
Rating Agencies Rating

Moodv's Aa3 30,873 0.36
Standard & Poor's AN 50,000 0.58

Subtotal 3 205,374] $ 2.37

Underwriting Spread Amount Per $1,000

Management Fee 20,000 0.23
Takedown 389,224 449
Spread Expenses 86,357 1.00

Total* $ 495,581 $ 5,71
"Total Underwriting Spread does include Underwriter's Counsel fee

Firm HUB Fees
Underwritet's Counsel lulboght & Jaworski LLIP No 45,039
Syndicate Firmis' Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Membet HUB %o % Amount $ Amount % Amount $ Amount

Barclays Capital No 43.00" 100.00" » 20,000 78,72 306,410
Morgan Stanley No 30.00° 0.00° o - 0.87%, 38,403
Loop Capital Markets LI1C BA 12.50" 0.007 v - 452" 17,576
Jackson Sccuritics B 12.50" s 0.00" 0.89" 26,835

Total 100.00% 100.00%| $ 20,000 100.00%] 3 389,224
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Texas State University System
BOND ORDER AND ALLOTMENT SUMMARY

Issue: Board of Regenrs of Texas State University System, Revenue Financing System Revenue Bonds, Series 2009

Dom/ Orders Allotments
PAR Firm HUB| For Retail | Institutional | Member | Retail | Institutional | Member Total
3 86,745 |Barclays Capital No 1> - 65453 48,775 - 35,030 48,770 83,300
Morgan Sranley No > - 3470 10,275 - 1,200 273 1473
Loop Capital Markets L1C B D - - 1,000 - - - -
Tackson Sccuritics B 1> - - 12970 - - 1,970 1,970

86,715

HISTORICALLY UNDERUTTLIZED BUSINESS (HUBY TYPE
AP - Astan-Pacific Aerican

B.\ - Black American

LLY - Hispanic American

s

NA - Native Ametican
WO - Woman Owned

State of Texas Bond Transactions
March 2009 - August 2009
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The University of Houston Sv

stem

Issue: Board of Regeats of The Universite of Houston System, Consolidaced Revenue and Refunding Bonds, Series

20097

Purpose: Proceeds from the sale of the Bonds will be used to () refund and discharge certain outstanding bonds
{Consolidated  Reveau Bonds, Series 1999); (i) finance the acquisition, purchase, construcrion, improvement,
enlargement, and cquipping of propetry, buildings, structures, activities, services, operations and other facilities, roads, or

related infeastrucnure for or on behalf of the System, including individual campuses of the System, and (i) pay the costs

of wsuing the Bonds and refunding the Sertes 1999 Bonds,

Par:

Method of Sale:
Board Approval:
Competitive Sale:
Closing Date:

371,175,000
Competitive
May 8, 2009
June 2, 2009
July 2, 2009

True Interest Cost {TIC): +.33%
Net Interest Cost (NIC): N/A
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Fulbright & [aworski 1P N 1,230 0.02
Iinancial \dvisor First Southwest Co. No 50,277 0.71
Printing First Southwest Co. No 2,760 0.04
Paving Agent/Regstear Wells Fargo Bank, N\ No 500 0.01
.5, Printing Firse Southwest Co, N/A 2,300 0.04
Rating Agencies Rating

Moody's Aal 25,200 (.35
Standard & Poot's AN- 34,500 0.48

Subtotal 3 116,987 $ 1.64

Underwriting Spread Amount Per $1,000

Takedown 111,209 1.56
Spread Hxpenses 35,453 0.50

Total* $ 146,662| $ 2.06
*Lotal Underwriting Spread does include Underwriter's Counsel tee

Firm HUB Fees
Underwriter's Counsel N/A N/A -
Syndicate Firms' Gross Takedown & $hare Profit / Loss Risk Management Fee Takedown
Syndicate Member HUB Yo % Amount | $ Amount | % Amount $ Amount
Wachovia Bank, N..\. No 31.37% 0.00° - 91.37%, 101,834
Wachovia Sceuritics No 702, 0.00"s - 7.02¢, 7812
Tiirst Winstos Sccuritics WO 1.40%, 0.00"a - 1404 1,562
Total 100.00% 0.00%| $ - 100.00%] % 111,209

State of Texas Bond Transactions
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The University of Houston System

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Board of Regents of The University of | ouston System, Consolidated Revenue and Refunding Bonds, Series 2009\

Dom/ Orders Allotments
PAR Firm HUB| Fot Retail Institutional | Member Retail Institutional | Member Total
3 TL1T5Wachovia Bank, N.AL No 1o - - 73,875 - - 67,830 67,830
VWachovia Securities No 1> 2,400 2,400 2,030 - 1,315 3,35
[“irst Winston Securities W) 1> - - - - - -
71,175

FESTORICALLY UNDERUTILIZELD BUSINESS #IUB) 1YPES
AP - Asian-Pacific Amercan
B\ - Black American

LA - Hispanic American

NA - Natve

American

WO - Woman Owned

State of Texas Bond Transactions
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The Univessity of Texas System

Issue: Board of Regeats of The University of Texas System, Revenue Finaneing Svstem Bonds, Sedes 20091

Purpose: Proceuds from the sale of the Bonds will be used for the purpose of (1) refinancing a portion of the Board's Tax-
[ixempt Commercial Paper Notes desigmared as Revenue Financing Svstem Commercial Paper Notes, Series A in e aggregare
principal ameunt of 3258,595,000, (i) refunding certain Parity Debt in the aggregate principal amount of 316,115,000, and (i)
paying the costs of issuance of the Bonds,

Par:

Method of Sale:

Board Approval:
Negotiated Sale:
Closing Date:

$260,005,000
Negotiated
May 28, 2009

June 23, 2009
July 13, 2009

True Interest Cost (TIC): 383"
Net Interest Cost (NIC): 3.99
Issuance Costs Firm HUB Amount Per 51,000
Bond Counsel McCall, Parkhurst & IMorton LI No 107,220 0.41
PPrinting ImageMaster HA 5,000 0.02
Paying Apent/ Registrar Wells Farpo Bank, N.A No 1,775 0.01
lisceow Agent Deutsche Bank No 500 0.00
Iiscrow Verification Geant Thoraton No 3,500 0.01
Disclosure Counscl McCall, Parkhurst & Tlorton LIDP No 12,024 0.05
Agtorney General N/A 9,300 0.04
Miscellaneous N/A 4,000 0.02
Rating Agencies Rating

Moady's Aaa 25,763 0.10
Standard & Poor's AL 23,017 0.09
litch AN 8,588 0.03

Subtotal $ 200,389 0.77

Underwriting Spread Amount Per $1,000

Takedown 1,191,778 41.58
Spread Expenses 93,058 0.36

Total* $ ' 1,284,836 $ 4,94
*Toml Underwriting Spread does include Underwriter's Counsel fue

Firm HUB Fees
Underwriter's Counsel Vinson & Flkins L1 No 49,776
Syndicate Firms' Gross Takedown & Shate Profit / Loss Share of Risk Management Fee Takedown
Syndicate Member HUB o Yo Amount | $ Amount [ % Amount| $ Amount
Morgan Stanley No 35,0070 - - 13.69"a 163,169
[P’ Motgan No 35.007 0 - - 58.25" 694,209
Morgan Neegan & Co. No 6.00" o - - 670" 79,890
RBC Capital Markets No 6.00" 4 - - 5.05% 60,150
Wachovia Bank, N..\. No 6.00" a E - 2.85% 33,983
Hstrada Hinojosa & Co. (AN 5.00"y - - 2340, 27,906
[Leop Capital Markets [L1.C B.A 6.00"a - 2.36% 28,153
lidelin Capital Markets No 221 26,306
Stifel Nicolaus No 0.76" 9,088
I'rost National Bank No 0.31" 3,750
[dward [D. Jones & Co. No 043", 5,150
ezt Southwest Co, No 048", 5,750
Southwest Securitivs No 273, 32463
Jackson Securities BA 073, 8,750
Cabrera Capital Markets LA - - 110% 13,063
Sterne Agee & each, Ine No - - 000" 0
Total 100.00% 0.00%| 3 - 100.00%] $ 1,191,778

State of Texas Bond Transactions
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The University of Texas System
BOND ORDER AND ALLOTMENT SUMMARY

[ssue: Board of Regenes of The Universiey of T'exas Svstem, Revenue Financing Svstem Bonds, Serdes 200913

Dom/ Orders Allotments
PAR Firm HUB| For Retail Institutional | Member Rctail Institutional | Member Total

$ 260,005 | Morgman Stanley No 9] 7,370 - 13,000 3,730 - - 5,730
1P Motgan No | D 121,565 92,100 30,645 88,670 92,100 30,645 21,415
Morgan Keegan & Co. No D §,080 - 16,990 10,080 - 300 10,580
RBC Capital Mackets No IB] 2,200 - 16,000 1,530 - - 1,530
Wachavia Bank, M.\ No b] 4,190 - 10,000 2,150 - - 2,150
[istrada Hinojosa & Co. 11A 1> 733 - 6,715 735 - 4,895 5,630
Loop Capital Markers LLC BA D 2725 - 6,000 2,350 - - 2,550
Fidelity Capiral Markers No D 6,725 - 4,000 5,700 - - 5,700
Stifel Nicolaus No D 450 - 6,750 330 - 1,335 1,905
Trast National Bank No D 750 - - 750 - - 750
Lidward 1D. Jones & Co. Nao D 1,030 - - 1,030 - - 1,030
First Southwest Co. No [B] 3,850 - - 1,300 - - 1,300
Southwest Securities No D 3,290 - - 4,490 - - 4,490
lacksen Sccuries BA ] 2,000 - - 2,000 - - 2,000
Cabrera Capital Marckets HA D 2,250 - 6,000 1,523 - 1,500 3,025

Sterne Agee & [each, Tnc. No D - - 10,000 - - - -
260,005

HISTORICALLY UNDERUTILIZLD BUSINESS TIUB) TYPES
AP - Astan-Pacific Ametican

BA - Black Amercan

110 - Hispanic American

N - Nagve American

WO - Woman Owned

State of Texas Bond Transactions
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Texas Depariment of Housing and Community Affairs

Issue: Texax Department of Hovsing and Commumey Affairs, Varable Rare Demand Muldfaouly Housing Revenue Bonds

Woudmuone Aparinencs}, Series 2009

L)

partnershipfor the acquisicon and construcnnon of a 232-ume mulnfundy residenriat reneal developmenr o be kaown as

Wondmone Aparements Joeated at approxintacely the north case comer of Qak Grove i

Tarras Counry, Texas,

Pae:

Method of Sale:

Board Approval:
Negotitted Sale:
Closing Date;

HERIETU]
Negotiated
Mav 21, 2009
fuly 27, 2009
july 30, 2009

and Loop 1-820n Fore Wordh,

Ttue Interest Cost (TIC): 6.00",
Wer Interest Cost (NIC}: 393"
Issuance Costs Firm HUB Amount Pert $£,000
Bond Counsel Vinson and Hikins [P No 153,000 .00
Fanancml Advisor RB{¢C Capital Markees Noy 33000 23
| nustec Wells Fargo Bank, N Nao B.000 1033
‘I'rustee (Counsel Namuan, Howell, Smich & Lee No 6,000 040
Disclosure Counsel Andrews haurth LLEP Nip 3A00 033
Private Acdvin Hee Texas Bond Review Board No 8.731) 0.38
Linvited Parmer's Counsel Nov 40,300 269
Barrewe Tounsel Ny 1-43,300 957
General Partner’s Counsel No 113000 TG
Issuer's Issuance Lice TLYEIC N No 3000 ERLY
Isyuer's Application lec TGN No 11000 0.3
Issucr's Bond Admin Fee N 30,000 20
Tssuer's Complance Hee Noy 6,301} 042
I-rededie Mac's Counsel No 44,500 397
Freddic Mac's Fees No 137 300/ 1230
TEFRA Noace Publicagion Ny 1,341 009
LUX Origanagion Bank of America No 1570 18.79
1O Ongoing Fees Bank of Ameriea Ny 331043 3510
|ender Relared Costs No 165,000 1o
Lender Legal Fees No 37,300 133
Interest Rare Cap No 1,723,000 [JEALY]
Areorney General No G300 .63
Mliscellanecus Na 11,250 073
Rating Agencies Rating
Moody's Aadf VALCG- T 13,380 1193
Subioual $ 361723 § 24115
Additional COI
Tax Credic Fees 63,500 437
Lease-L'p Resenves 214200 1428
Construcgun Confngeney 220424 JL69
Solt Costs 1,039,300 69.30
Construction interest 634,215 43.88
Title & Reeording 139,000 14}.G0Y
Total 5 6,274,073] § 418.27
Undenvriting Spread Amount Per £1,000
Management Fee T1L31 476
Takedrim 37,50 2508
Spread Expenses 63,569 424
Total $ 172,500] § 11.50
“lural Underwnting Spread does include Underwater's Counsel fee
| Firm HUB ] Fees I
[Endenvriter's Counsel [Kacren Muchin Rosenman LLY | [ |
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Management Fee Takedewn
Svidicate Member HUB % % Amount $ Amount ¥ Amount $ Amount
Cirigroup No LU L o OGO 71,430 LD o
Total 100.60% 100.00%] 3 71,431 100.00%] $§
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Texas Department of Housing and Community Affairs

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Deparmment of [Heusing and Community Mfatrs, Varable Rate Demand Multifamily [Housing Revenue Bonds (Woodmont Apartments), Series 2009

Dom/ Ordets Allotments
PAR Firm HUB| For | Retail | Institutional | Member| Retail | Institutional | Member Total
$ 15,000|Citigroup No ] - 15,000 - - 15,000 - 5,000
15,000

HISTORICALLY UNDERUTILIZELD BUSINESS (# IUB) TYPLS

AP - Asian-Pacific .American

B\ - Black American

HLA - [Hispanic Amctican

N.\ - Navve American
WO - Woman Owned

State of Texas Bond Transactions
March 2009 - August 2009
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Texas Water Development Board

Issue: Texas Water Development Board, State Revolving [Fund Subordinate Tien Revenue Bonds, Seres 2009, Sub-series 2009\ -1
and Subordinate Lien Revenue Retunding Bonds, Series 2009 and Sub-sedes 200972

Putpose: The Series 20094 Bonds are being issued (i) to provide funds to reimburse the State Revolving Fund for its previous
purchaze of Political Subdivision Bonds {the "Series 2009.0-1 Bonds™), (1) to provide funds to refund a portion of the "Refunded

Bonds" {the "Series 2009.1-2 Bonds™), and (i1} to pay the costs of issuance of the Senes 20097 Bonds.

Pac:

Method of Sale:

Board Approval:
Negatiated Sale:

Closing Date:

True Interest Cost (TIC):
Net Interest Cost (INIC):

$257,740,000
Negotiated

July 20, 2009
July 29, 2009
August 18, 2000
1.01%0 2420,
4.23% 0 2.39%0

Issuance Costs Firm HUB Amount Per $1,000
Bond Counscel McCall, Parkurst & Horton 111 No 28,003 0.11
Iiinancial Advisor [first Southwest Co. No 112,183 0.44
Printing TmageMaster No 3,024 0.01
Paviag Agent/Registrar The Bank of NY Mellon Veust Co. No 300 0.00
[iscrow Agent The Bank of NY Mellon Trust Co. No 67 0.00
Iiscrow Venfication Crant Thoston NO 1,250 0.00
Artorney General N/A 9,500 0.04
Miscellaneous N/A 7,093 0.03
Rating Agencies Rating

Moodyv's Aaa 33,100 0.13
standard & Paor's AAA 46,800 0.18
Fitch ANA 36,000 0.14

Subtotal $ 277,580| % 1.08

Undenwriting Spread Amount Per $1,000

Management Fee 77,322 Q.30
Takedowm 1,187 400 4.01
spread Fxpenses 30,923 0.31

Total*® 5 1,345,645 $ 5.22
“Lotal Underwriting Spread does include Undenwriter's Counsel fee

Firm HUB Fees
Underwriter's Counsel Vinson & Elkins 1.1.P No 37,300
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Member HUB Yo % Amount | $ Amount | ¥ Amount | $ Amount
Merdll Fanch & Co. wo 35.00° 0] 42714 33,002 35.007 633,091
Jefferies & Company No 20,000 » 27.16% 21,000 11.23% 133,625
Fstrada [ linojosa & Ce. A 7500 213" 1,630 0.29" s 3,500
Ravmond James & Associates, Ine. No 730" L.94" 1,500 .83 33,534
Sicbert Brandford and Shank B.A 7501 a 2.13% 1,650} 0.11% 72,527
Morgan Keegan & Co. No 750" 9.05" 7,000 13.86%0 164,624
Stfel Nicolaus No 7.50% 7 A" 5,730 223, 26,166
Piper Jatfray No 750" A4 5,730 A, 100,013
Tatal 100.00% 100.00%| $ 77,322 100.00%] % 1,187,400

State of Texas Bond Transactions
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Texas Water Development Board
BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Water Development Board, State Revolving Fund Suberdinate Lien Reveaue Bonds, Series 2009.%, Sub-series 2002.0-1 and Subordinate Lica Revenue Refunding
Bonds, Series 20094 and Sub-series 200912

Dom/ Orders Allotments
PAR Firm HUB| For Retail Institutional | Membet Retail Institutional | Member Total

3 257,740 | Megnll Lvnch & Co. No D 84,863 215,793 8,890 78,315 150,103 4005 232425
Jefferies & Company No [ 5,400 - 53,323 4,630 - - 4,630

[strada Hincjosa & Co. HA D - 8,000 - - - -
Ravmond James & Associates, [nc. No D 15 - 4,000 45 - - 43
Siebert Brandford and Shank No D 1,000 - 3,000 670 - . 670
Morgan Keegan & Co. Na ] 14,145 - 13,170 14,143 - - 14,143
Sufel Nicolaus N %) 200 . 26,250 200 - - 200
Piper Jaffray No 8] 3,673 - 17,300 5,625 - - 3,623
237,740

HISTORICALLY UNDERUTILIZED BUSINESS (HUB) TYPES
AP - Asian-Pacific American

B\ - Black American

FLA - Hispanic American

N - Natve AAmerican

WO - Woman Owned

State of Texas Bond Transactions
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Texas Department of Housing and Community Affairs

Issue: Texas Deparzment of Elousing and Communiny Aftairs, Residential Mortgage Revenue Bonds, Sedes 2009\ (Non-
AMTY and Residendal Morrgage Revenue Retunding Bends, Series 20098 {(ANT)

Purpose: Proceeds of the Series 20090 Bonds will be () deposited te the 2009 A/B Mortgage Loan Account of the
Mortgage Loan Fund and used to purchase 20097 Mortgage Certificates, (b) used o tund capinalized interese, {¢) used to

fund down pavyment and clostng cost assistanee and (d) used o pay a portion of the Costs od Tssuance of the Series 2009
Bonds. Procecds of the 20098 Bonds will be used to refund all ot a porton of the Department’s ourstanding Residential
Mortgage Revenue Bonds, Series (9998 and Residential Mortgage Revenue Refunding Bonds, Serics 1999C. Upon the
delivery of the Series 20098 Bonds, the 1999 Transferred Mortgage Cetrtficates will he wansferred to the 20097 /B

Morrgage [oan \ceoust.

Par:

Method of Sale:
Board Approval:
Negotiated Sale:
Clesing Date:

5102,605,000
Negotiated

July 23, 2009
July 31, 2009
August 18, 2009

True Interest Cost (TIC): 3.01"
Net Intetest Cost (NIC): 3.19%.
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel Vinsan and Flkins LLDP No 260,000 253
Financial Advisor RBC Capital Markets No 163,000 1.61
‘l'rustee The Bank of NY Mellon Trust Co. No 3,300 0.03
Trustee Counsel Petruska & Associates Na 13,000 0.15
Disclosure Counsel MeCall, Parkhurst & Iorcon LI No 55,000 0.54
Privare Acuavity lee Texas Bond Review Board 20,319 0.21
Fscrow Venfication Causey Demgen & Moore Inc. 15,000 0.13
{ssuer's Issuance Fee TICA No 50,000 0.49
TEFRA Notce Publication 14,478 0.14
Ptinting [maged [aster No 3,188 0.03
Artorney General 19,000 0.19
Rating Agencies Rating
Moody's Aaa 51,303 0.50
Standard & Poor's AAN 35,000 0.34
Subtatal $ 707,788} $ 6.90
Additional COI
Auditor Letter 11,000 011
Total $ 718,788 $ 7.01
Undesrwriting Spread Amount Per 31,000
Management Fee 51,303 (1.50
Takedown 714,613 6.96
Structudng lee 125,000 1.22
Spread Bxpenses 156,039 1.52
Total 3 1,046,955] % 10,20
*l'otal Underwriting Spread does include Underwrret's Counsel fee
Firm HUB Fees
Underwritet's Counsel Iocke Lord Bissell & Liddedl 1112 110,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Membet HUB Yo % Amount | $ Amount | % Amount | $ Amount
1P Morpgan No 53.00" 100,007 51,303 3G.0G" o 400,626
l.oop Capital Markees [LLC B.A 15.00"» 0.00% s - 119" o 29,914
Merrnll Livnch & Co. ~No 15.00" 5 0.00% 13.04" 128,923
Morgn Stanley o 1500 0.007 - 2171 133,149
Total 100.90% 100.00%] § 51,303 100.00%] $ 714,612

State of Texas Band Transacticns
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Texas Department of Housing and Community Affairs

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Deparement of Housing and Communicy A ffairs, Residential Morgmage Revenue Bonds, Series 20090 N on-AMT) and Residential Morgmge Revenae

Refunding Bonds, Series 20098 (AMT)

Dom/ Orders Allotments
PAR Firm HUB| For Retail Institutional | Member | Retail Institutional | Member Total
§ 102,605] 11 NMorgan No 13 17,060 108,790 8,085 9,680 75,200 6,370 91,250
Loop Capital Markets 1L1EC BA 9] - - 2,580 - - - -
Merrll Lvnch & Co. No 8] 1910 26,000 R 2,725 2,725
Mortgan Stanley No [ 13,045 - 2,000 8,630 8,630
102,605

ITTSTORICALLY UNDERUTILIZED BUSINESS {(LIUB) TYPES

AP - Asian-Pacific American
B.\ - Black American

FTA - Tispanic Amenican
N\ - Native American

WO - Woman Owned

State of Texas Bond Transactions
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Texas Transportation Commission

Issue: Texas Transportation Commission, Srate of “Texas General Obligation Mobility Fund Bonds, Taxable Serdes

2009\ (Build America Bonds-Dircet Payment)

Purpose: Bond proceeds will be used 1o pay, or weimburse the Staee Highway Fund or Mobilite Fund, for paving cozts

of constructing, reconsticting, acquiring, and expancling Stace highways and providing participarion by the Stace in the

payment of pact of the costs of constructing and providing publicly owned wll roads and other public transportation

projects, and paving costs of issuance.

Par: 51,208,495,000
Method of Sale: Negotiated
Board Approval: May 21, 2009
Negotiated Sale: August 19, 2009
Closing Date: Sugust 26, 2009
True Interest Cost (TIC)*: 3.02
Net Interest Cost (NIC): 3.534%
Issuance Costs Firm HUB Amount Per $1,000
Bond Counsel MeCall, Parkhurest & Florton 11D No 221,313 0.18
Financial Advisor RBC Capstal Markers No 18,793 0.04
(}.3. Preparation Imaged [aster Nao 4,741 0.00
Paving Agent/Registrar \Wells arpn Bank, N No 200 .00
Disclosure Counsel Fulbright & |aworski LIDP No 121,830 .10
Attorney CGeneral N/A 9,300 0.01
Rating Agencies Rating

Moody's Aal 99 800 0.08
Standard & Poor's AN 77,900 0.06
I'itch AN 43,000 0.07

Subtotal $ 669,099] § 0.55

Underwriting Spread Amount Per $1,000

Takedown 7,480,584 6.19
Spread Iispenses 298,782 0.25

Total* 3 7,779,366] $ 6.44
“Total Cnderwriting Spread does include Underwriter's Counsel fee

Firm HUB Fees
Underwriter's Counsel Bates & Coleman, PC No 52,000
Co-Underwriter's Counsel Locke Lord Bissell & Liddell 1.1.D No 78,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Management Fee Takedown
Syndicate Member HUB % % Amount $ Amount | % Amount $ Amount
Merrdll Lynch & Co. No 56.00" s 0.00" o - 56.00" s 4,356,445
listrada [inojosa & Co. ITA 3.50% 0.00" o - 3.50% 427 865
Jefferies & Company No 5.50% 0.00"» - 5.50% 127 865
11 Morgan No 5.50% 0.00" - 5.50% 127,865
[.oop Capiral Markers LILC BA 5.50% 0.00" 2 - 5.50%a 427,863
Morgan Stanley No 5.50% 0.00c - 5.50% 427,865
Piper Jaftray No 5.50% 4 0.00%4 - 5.30% 427 865
Souchwest Secueitics No 5.50% 0.007a - 5.30%0 127,865
Wachovia Bank, N.\. No 5.50" 0 0.00° o - 5.50 o 427,865
Total 100.00% 0.00%] % - 100.00%| $ 7,779,365

“True Interest Cost s shown net of Fedesal subsidy,
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Texas Transportation Commission

BOND ORDER AND ALLOTMENT SUMMARY

Issue: Texas Transportaton Commission, Stare of Texas General Obligation Mobility Fund Bonds, Taxable Series 2002\ (Build America Bonds-Direct Payment)

Dom / Qrders Allotments
PAR Firm HUB| For Retail Institutional | Membes [ Retail | Institutional | Member Total

$ 1,208,495 Mercill Lynch & Co. No 1> 10,550 2,408,500 42,045 8,050 1,128,200 41,345 1,177,795
listrada Hinojosa & Co. [ > - 3,000 - - 250 - 250

Tefferies & Company No ] - - - - - -

TP Morgan No bl 5,500 1,000 4,500 - - -
.oop Capital Markets L1C Ba D - 500 - - 200 200
Morgan Stanley No D - 30,000 - - 30,000 30,000

Piper Taffray No D - - 55,000 - - - -

Southwest Securities No D - - 25,000 - - - -
Wachovia Bank, N.\. No D 2,000 - - 250 - 250
1,208,495

FHUSTORICALLY UNDERUTILIZED BUSINESS (HUB) TYPES
AP - Asian-Pacific Ametican
B.\ - Black Amerdcan

tIA - Hispanic American

N\ - Nardve American
WO - Woman Owned
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Texas Public Finance Authority

Issue: Texas Public Finance Authority, State of Texas General Obligarion Retunding Bonds, Series 20093 - $270,920,000 and
Taxable General Obligation Bonds, Serics 20098 {Build Ameriea Bonds-Direcr Paymene) - S181,780,000

Purpose: The proceeds for Senes 20090 will be used to refund TPF s ourstanding General Obligadon commercial paper within

13 Serigs 20024, 20028 and 2008 Programs and pay the costs of issuance of the Tax-Exempt Bonds. The proceeds from Serics
20098 Taxable Bonds will be used we repait, cenovare and construct state facilines for the Depariment of Aging and Disability

Services, the Department of Public Safesy, the Deparoment of Srare flealth Services and the Texas Historical Commission, and o

pay the costs of issuance of the Taxable

Par:
Method of Sale:
Board Approval:

Bonds.

5432,700,000
Nugotiated
Tuly 23, 2009

Negotiated Sale: August 11, 2009
Closing Date: Augst 27, 2009
True Interest Cost {TIC): 3.36"n
Net Interest Cost (NIC): 471
Issuance Costs Fitm HUB Amount Per 51,000
Bond Counscl Vinson and Elkins 111 Nao 80,863 0.18
Co-Bond Counsel Bickerstaff [eath Delgado Acosta LLD No 25,000 0.06
Financial Advisor Coastal Secunties No 75,413 .17
Priating Imagedaster No 2,318 .01
Attorney General No 19,000 0.04
Miscellaneous No 3,051 0.01
Rating Agencies Rating
Moody's Aal 37,530 0.08
Standard and Poor’s AN+ 35,000 0.08
Ifitch AN 37,500 0.03
Subtotal b 318,295 $ 0.70
Additional COI - 0.00]
Total 3 318,295 % 0.70
Underwriting Spread Amount Per $1,000
Management liee 113,175 0.25
Izkedown 2 142,581 473
Spread Expenses 138,021 0.30
Total § 2,393,771 % 5.29
Flotal Underwriting Spread does include Underwriter's Counsel fee
Firm HUB Fees
Underwriter's Counsel Andrews Kurth 11D No 63,000
Syndicate Firms' Gross Takedown & Share Profit / Loss Risk Matagement Fee Takedown
Syndicate Member HUB % % Amount $ Amount % Amount $ Amount
Bank of America/Merrill Lynch & Co. No 1500 +45.00" 50,929 427 948,372
Sichert Brandford and Shank B 15.00" 15.00° 16,976 12.41"0 265,383
Morgan Stanley No 5.00" 3.00° 5,059 694", 148,787
Listeada [Hinojosa & Co. H1A 300" 3.00% 53,659 4.18% 89,580
RBC Capital Markets No 3.00" 5.00" » 5,659 7.61%0 163,052
Morgin Keegan & Co. No 5.00" 5.00% 5,639 6,630 142,131
Loop Capital Markets [.1.C B\ 5.00%y 5.00" o 5,659 5.33% {14,581
Ramirez & Co. [E 5.00%n 5.00° o 5,659 3.02% 64,738
Piper Jaffray No 5.00°% s 3007 5,659 5.68%y 121,600
Southwest Securtics Ne 5.00° 3000, 5,050 3.90%e 83,602
Total 100.00% 100.00% 113,175 100.00%{ $ 2,142,581

State of Texas Bond Transactions
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BOND ORDER AND ALLOTMENT SUMMARY

Texas Public Finance Authority

Issue; Texas Public Firance Authority, State of Texas General Obligation Refunding Bonds, Series 2609.5 - $270,920,000 and Taxable General Obligation Bonds,
Series 20098 {Build America Bonds-Direct Pavment) - S181,780,000

Dom/ Orders Allotments
AR Firm HUB| For Retail Institutional | Member | Hetail Institutional § Member Total

$ 452,700 (Bank of America/Merrill [ynch No D 32,65 1,647,550 2,415 16,915 4,153 755 421,825
Sicbert Brandtord and Shank BA D 1,500 5,000 30,000 775 - 775

Morgan Stanley No D - 5,000 25,500 - 1,35 - 1,250

Iisteada Hinojosa & Co. [ERY D - 2,250 206,000 - 9,675 9,675

RIBCC Capital Markets No ¥ 17,585 - - 3,040 230 - 3,290

Morgan Keegan & Con No D 3,280 5,285 30,360 2,820 435 2,225 53,480

Loop Capual Markers 1O Ba 13 - 14,000 13,000 - 1,360 - 1,360

Ramirez & Co. A 8} 1,500 2,750 23,861 500 100 - 600

Piper Jaffray No 8} 5,000 - 20,000 3,995 - - 3,995

Southwest Sccurties No [ 1,900 L) 29 150 1,900 1,850 700 4,450

152,700

[ISTORICALLY UNDERUTILIAEL BUSINESS ZLUBY TYPES
AP - Asian-Pacific Amedcan
134 - Black Amcrican

A - Hhspanie A

merican

N - Native American
WO - Woman Owned

State of Texas Bond Transactions
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Glossarty

Allotment - Distribution of bonds to underwriters to fill orders.

Bond Counsel - Retained by the issuer to give a legal opinion that the issuer is authorized
to issue the proposed securities, has met all legal requirements necessary for issuance, and
whether interest on the proposed securities will be exempt from federal income taxation
and, where applicable, from state and local taxation.

Competitive Sale - Issuer solicits bids from underwriting firms to purchase its bonds,
selling the bonds to the underwriter or syndicate offering the most favorable bid meeting the
specifications of the notice of sale.

Dealer Fee - Cost of engaging a person or organization to underwrite, trade or sell
securities.

Designated Order - Order for bonds submitted by a syndicate member on which all or a
portion of the takedown is to be credited to firms designated by the putrchaser.

Disclosure - Accurate and complete information material to a securities transaction made
available to potential investors for consideration in making investment decisions.

Escrow - Fund established to hold moneys or securities pledged and to be used to pay debt
service on an outstanding bond issue.

Escrow Agent - Commercial bank or trust company retained to hold the investments
putchased with the proceeds of an advance refunding and to usc the invested funds to pay
debt service on the refunded bonds when due.

Expenses - Component of the underwriting spread representing the costs of operating the
syndicate, such as legal counsel, travel, printing, day loans, wire fees and other associated
fees.

Financial Advisor - Consults with the issuer on matters pertinent to a proposcd issue, such
as structure, timing, matketing, fairness of pricing, terms and bond ratings.

Group Otrder - Order for bonds that are confirmed at the public offering price without
deducting the takedown that benefits all members of the syndicate according to their Lability
commitments. Generally, this type of order receives highest priority. Underwriting policies,
procedures and definitions affecting orders and allotments may vary by transaction and
1ssuer.

Indenture - Deed or contract which may be in the form of a bond resolution and sets forth
the legal obligations of the issuer with respect to the securities and names a trustee who
holds funds and security and represents the interests of the bondholders.
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Liability - The amount of a new issuc an underwriter is responsible for underwriting and
distributing.  Also determines underwriter compensation as the basis for certain takedown
allocations and the commitment for unsold balances.

Management Fee - Component of the underwriting spread that compensates the
underwriters for their efforts in creating and implementing the financing.

Member Order - Order for bonds placed by a syndicate member where bonds would be
confirmed to that member at syndicate terms.

Negotiated Sale - Issucr selects an underwriting firm or syndicate eatly in the bond
Issuance process and negotiates a purchase price for the bonds with the underwriter at the
time of the bond sale.

Notice of Sale - Publication by an issuer describing the terms of sale of an anticipated new
offering of municipal securities.

Official Statement - Document published by the issuer which provides material
information to investors on a new issue of municipal sccurities including the purposes of the
issue, repayment provisions, and the financial, economic and social characteristics of the
Issulng government.

Par Amount - Face value or principal of a securities issue.

Paying Agent - Responsible for transmitting payments of principal and interest from the
issuer to the security holders.

Printer - Produces the official statement, notice of sale, and any bonds required to be
transferred between the issuer and purchasers of the bonds.

Priority Order - Depending on the underwriting policies and procedures, this type of order
may be a group or designated ordet.

Private Placement - Issuer sells bonds directly to investors or through a placement agent
without a public offering of the securities.

Rating Agency - Provides publicly available ratings of the credit quality of securities ssuers,
measuring the probability of the timely repayment of principal and interest on municipal
securities,

Refunding Bond - [ssued to retire or defease a bond that 1s already outstanding, If the
refunding bond is issued within 90 days of the call date or maturity datc on the outstanding

bond, it is a current refunding, otherwise it is called an advance refunding.

Registrar - Responsible for maintaining records on behalf of the issuer for the purposc of
noting the owners of registered bonds.
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Remarketing Fee - Compensation to an agent involved with secondary offering of issued
and outstanding notes or bonds bearing short term interest rates, generally in connection
with any mandatory or optional tender or put (return of the sccutity to the issuer) and the
resctting of Interest rates.

Selling Group - Group of municipal securitics brokers and dealers that assist in the
distribution of a new issue of securitics.

Structuring Fee - Component of the underwriting spread that compensates the
underwriters for developing an issue within the issuer’s legal and financial constraints and
making the issue marketable to investors.

Syndicate - Group of underwriters formed to purchase a new issue of municipal securities
from the issuer and offer it for resale to investors.

Takedown - Usually the largest component of the underwriting spread that is similar to a
comimission, which represents the income derived from the sale of securities. Also known
as selling concession.

Trustee - Bank or trust company designated by the issuer or borrower under the bond
indenture or resolution as the custodian of funds and security and acts as the representative
of the bondholder, including making principal and intcrest payments to them.

Underwriter - Purchases a new issue of secutrities from the issuer for resale to mvestors.

Underwriting Spread - Amount representing the difference between the price at which
securities are bought from the issuer by the underwriter and the price at which they arc
reoffered to the investor.

Underwriting Risk - Fee which 1s part of the underwriting spread which is destgned to
compensate the underwriter for the risk associated with market shifts and interest rate
increases before all of the bonds have been sold.

Underwriter’s Counsel - Attorney who, on behalf of the underwriter, negotiates terms and

prepares a bond purchase agreement and agreement among underwriters, and prepares or
reviews bond and disclosure documents.
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